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& Company

STOCKS BONDS
COTTON COFFEE

GRAIN
COTTON SEED OIL

' A fit-- Villi slnck Uichnngr
. I'm k I'riHturt Btehannw.e 1 nth. Coffee llirhnnot

Members i CMinpn JmiuI nl Twite
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.Veil' Orleans Cotton t'xrAonj

morlnlf Mtmber l.ittipoot
Cuffou .Issocltillos

33 New Street (OT), N. Y.

The new conditions
in the stock of

Marlon Arms
khoulil ttroatlj'- - tho riiiniimn sloes
and chum-I- t Intake ah nlliiR iMiflnmi aniDiic
the. sr twl, Marlln Is iimii of the niot
Mir. refill munition m ik. r in t lie. country
anil lbs rut lira outlook s itcicr brlithlcr
than mm.

"Whit About Copper & Silver?"

Comment on tho present record
I breaking alliances In these meeds.
I

Special articles on the above are contained
In our Market No. S28 together vdlh
late news on many oinrr loam, wciikiiiik
ChTroltt Motor Amcr. Intemationtl
Kresfe Stores Midtile Steel
Lake Torpedo Submarine Boat

Copy senl on roiucst.

Harvey A. Willis & Co.
tKslabllsherf 1!X)I) 1

3-- B'way, N. V. I'hone's HJ-S-- ll Broad

An
Unequalled

Record
For the past 30 yearn or more
Uie securities of Public UtiJ-- ,
ily Companies have ejtab-lishe- d

an unequalled record
lor safely and income yield.
They liaic retained this rec-or-d

tlirougli periods of ad- - .
justment and stress and strain.
They offer an excellent form
of investment.

WMamsJroih&Gdemm
Public Utilltu Specialists

60 WALL ST., NEW YORK

Six Industrials
With prices of llsted'lndustrial

shares down to a level which
sgaln permit attainment of lib.
rral Income. (JNere Is a particu-- .
lar Incentive for discriminating
aelectlon. Six industrial oppor-
tunities are described in our
Circular

Pent on Request.

John Mukr Et' Po.
SPECIALISTS IN V

Odd Lots
Main Office, 61 Broadway, New York.

42d St. & llroadway.IPJ.-l- h 81. A Lenox A v.
MUhHt.A Mail. Av 2t) Court St.. Il'klyn.
106 West 82d Street 8t0 Broad St., Newark
Member New Vork block Exchange.

W. Virginia
Pulp &
Paper

HOTCHKIN & CO.
nrorpor(f(.

Si Pine St., N. Y. 5.1 Slate St., Boston
Phone 4101 John. Trltatr I'hnne tn Boston.

(United Sugar
on Request

Toole, Henry & Co.
II SZVtittMittilZfc. II
I EQUITABLE BUILDING. NEW YORK l

The PrtftmJ s$ 0 a sufar
company is btint offered by us8ry1 '0 net 8r'c. Write Jor circular
MJl Jescribint this intcstmen!,

WHITE & CO., Inc.
11 Pine St. New York

DIVIDENDS AND INTEREST.

CERRQ DE PASCO COPPER CORPORATION

February 14lh. 1317.
A nuarterly dividend (No. 5) nf II. Ou per

share, nnd 1111 extra illvlilrml nf .10 i'ntHp.r sham on thn nutataiiilltig ChiiIIhI stui'k
iif the Comp.iny litis lienn ileiilarcd pnyithl
mi Miireh 4 l!il7. to ftoi khnlilers of record
at thu ctosii or liiisliicss February ;'3ii, inn.

Cheeks will tin mailed by the Columbia
Tiusl Company, Dividend Dlsbiirslng Agent.

II. KMK MOM, Hit, Treasurer.

ritlli: T(l INVCSTOItS WAIININClinn Invest rut until ynu rwul Hiiiie,a,
iui I Hun e l.rnrn hniv lortuncs nre madeV.lr.,,.M ,r'''1 ""''"' rliitlon. SUCC'BSS.LI. I.NA.SCK, 031 Federal Kt., Chicago.

FINANCIAL NEWS

AND COMMENT

Invest input Itu.viii"; of Stocks

Attracts Covering1 by

Professionals.

PKICK TREND IS UIOilER

Iln n IUS in Strong Position,
While Confidence Grows in

Money nnd Rusincss.

Slock market vnlucs In yesterday's
Ijtlcf session moved In the direction of
higher prlceo, both In response to evening
operation Incident to the end ot the
week and to noteworthy Improvement In
sentiment lu the financial district re1
guiding tho position of this country In Its
i elation to the international situation.
The Idea that wnr might bo avoided was
more pronounced. Ami the Idea that
even In tho event of war this nation's
Industrie would not run Into a period of
great unscttiemciit was stronger, with
indications that throughout the country

was growing In the theory
that the fundamental factors In money
mid business were strong enough to In
sure our Industries against the develop
incut of trouble from war or from the
I'coiuiiiilc changes that must follow war.

To a limited extent there was the same
soil of moderate investment and semi
Investment buylnir. as reported In Fri-
day's market, The presence of a de- -
... it.il nf fl.lu nllnr'li'l.P n t. nffttntivn

! tuctJi- - In attracting covering by the pro-- i
frnsltinal operatois, particularly In the
Mori shares and tlie shipping Issues, ul- -'

tliiiugh In gieut part the buylnn of this
i element was based upon the absence of
outside selling, the more bullish disposi-
tion of prominent interests and the fear

'of the Injection, of new favorable ar-
guments into speculative nnd Investment

, considerations over
In certain Instances prices moved up

wholly upon conditions affecting' the
companies represented, ns In the case
ot Lackawanna steel, which made a
striking gain on the excellent showing
of earnings In Its annual report, and In
tho Mercantile Marines, which Improved
with tho signs of more normal opera-
tions In the shipping trade.

Viewed from all angles, It was a de
cidedly encouraging market for the ad
vocates of higher prices, especially as
the actual business reported In the two
lnurs was well in excess of that in the
corresponding time on Friday. The rails
were Mi-oi- along with the industrials.

The liosltion or roe, banks, as reflected
in the weekly Clearing House return,
lemains one of great strength. Kxcoss
reserve stands at alrrir.s,t ?tt,'i,SO(.000, n
moderate Increase from a week ago,
while .Krsrcgate cash holdings are more
than JS.000,000 !ans increased'
more than J3, ,,0(1,000, the expansion
being duo to special flnanct.it transac-
tions rtither thail to any Important
growth In the day to day demand for
loan ncoommodatlon. the financing In-

cident to the United States Rubber Com-
pany's Issue of bonds a factor. Of
the- c.H!i held by the Clearing House In-

stitutions more than 464,OOO,00O is In
specie.

FARM LOAN BONDS TAX EXEMPT.

tirrKory Dei-lnre- l,air Is Prrfectlr
Constitutional.

Wapiiint.ton, Feb. 17. The Federal
Farm Loan Hoard issued a statement to-
day designed to set at rest reports con-
cerning the new form of loan bonds.
The board says:

"Certain newspaper articles published
in the West, especially In Kansas, state
that Attorney-(!ener- fircgory lias given
an opinion that the provisions of the.
farm loan art exempting from taxation
morgages taken and bonds issued under
the farm loan system are unconstitu-
tional. The fact Is that the opinion of
the Attorney-Ciener- declares tho law
perefctly constitutional.

"The newspaper statements which have
created widespread uneasiness arc ex-
actly opposed to the facts. Farm loan
bonds are declared by the Attorney-Gener-

of the United States to be legally
ami constitutionally exempt . from all
taxation.

SHORT TERM NOTES.

.Security.
Am Cotton Oil. .

Am Tel A Tel.
m Thread Co.

Brazil Ltd Tr Co .0'
Rklyn Han id T Co. 5

Canadian No Ry
Canadian Nor Hy
Canadian Nor Ky
Canadian I'ae By
('111 UtirA U It K
Chi A W Ind R It
Cuban Am Sonar.
Krie Kallroad
Fed Hmr lief Co . . 5
Oeneral Kubber Co S

l Trunk Kyor fau.i'i
(I Trunk By of Can. 51
llorklng Val Ky.. i".
Int'l Harvester Co. 5

Kansas City By. Sti

.1';

ii

Kan By
han i;uy icrm ny juiy
Mlwjiirl I'ae lly .

Tramrt - Co. 6", April
More-ai- Wright
New Kng Co.
N Y N U A II K R. 4V,

Kluvaior Co. . S'i 1V30

Pennsylvania . . 15. 'Jl
si j, siar. iiArms U M C J'i

United Fruit Co. i
Mecurilles Cor.8

Wahash Kallroad. 4

ith V.A Co 5

wine nep.vrms cu sri
Foreign Government Municipal.

Argentine
Argentine
Argentine tit iter!

or noru x, rr
City of l.jons. Fr.
City of Montreal
C(yof Montreal.
Dominion of Can,
Dominion of Can,
Dominion of Can.
Dominion of Can.
Newfoundland tTt 5

Norway flov't 6

Norway (lov't 6

I'rov or Quebec
Keinihllc of t".
Itepulillcof France S

tiov't,
lluvUn

t 1. is
Hwluerland 5

or 11 n.s-- i 1. is
United of (1

United of B.SVj'- -.

Iollars francs.
t Dollars per

CHEMICAL STOCKS.

' iiui
Am Cjanamid
Am Cy pi 4 j

Cokeld
Casein C ol A 39
Davison L'h . 40

Dow Chem... 2(0
Dow Chem
Kleo Bleach. IM

Chem. .. 9.7

Cb pi. 103

Free 11.7

(irabarlli CI1..VD
firas.elll !l
Harrison BroslW

91

Hooker El M

Allantie 11

It nf (I
Card-A- ... CO

Card-A- Pf W

in Asuirreifii
F.ijaritu .121
Federal (I.
Federal pf. Hi

til Western.
lit West pf.1154

53

Nov. 1917
Feb.

t'i Jan. 1010

c

.'ri

Nov. 1S1
July 191

1917
July io.'l7

lo.'ls
Mar. j.'it ion.July lji t;,Sept. 1917 9'i 1001.- -

.iruApril 1917

Dec.
1917

Aug.

Feb.
July

City Term 4t,'.i Nov.
icji

'June 1917
Mini 1917

Si Dec.
Nav 6'i May

May 1917
Otis April

June
coror

Rem

Utah

Mfc

Oov't
tiov't

China

Bid.

Sift

Due.

6"".

tr.
fis;
5'i
S".
5i
5"i
51
ST.

51".

Sent.
July

Jan.

Nov.

Nov.

i.'ti

Feb. 1919
May

IS.'JS
May 1930

1917 1011
1914 944

and
Due. Bid.

Dec. 1517
May I520
May '20
Nov. l,'l
Nov. l.'H
Dec. 1,'I7
May 1,'tl
Aug. I.'17
April 1,'JL
Dec. 135
April
July I.'IO

1517
Feb. 1,'JJ
April
Nov. 1919

'

Asked.
101

9S M
91

', 100

m
101

ioi

15,

of

!'
lOOjJ

99

VS 9S

ti
99

SI

90 97
93

Asked.

iw
miv.

V)

VB

S
9S 91

90

llec. SS MS

Russian . .34 14,'2 1370
10.' 19 91 9t

Sn Iter nov .5 Mar.
(lov't Mar. I,'0

tinlleci King nepi.
King 11.54 Feb. Istt

U Feb. 1911
per 1.000

1.000 rubles.

plioo

Fed
Fed

Tex S11I

SitIp

liar Bros pi.
Cli

Ref
Allan

V

Bale.

Cal I9U

15.--

Sept.

(let.

Bid.
1M
10Oi 101

mi;

1001.'

9)i.

l;o
1919

1919
1917

11S

19H
1917

19IS

101 103
100 100)1

100
C9S
994'

100
100 101
101 10l
101 10J
100 too";
994' 100,
99. lOOii

ioo ioij;
s4 100

100 101
100.4 1004
100 1004

44
1004 lot

914
Ort. loot;
Mar. 954

Bate.

1,'!

120

Issue 1911

and

100!

Mil 1004
vlw.
44 9l4

9(4 934
994 1004

100
1004 11)04

VOI.
994

100 101
101 104

94 100
974

147 1M

Feb. im
tiov't tUr. July

King

1004
97 4
984
984

lli.l
331 Honker E C pf sj
MIKy Solvay ...1PUKy Solvay W .17
43lMath Al (new) 3.1
(IIMath Alk nf 100

Ch.. S.1

lOll.Mul Co II K. 63

SltlMutual Chem. 150

97N!asr Alk pf..l02
lmilVlin S M Co 31

failRolbn Chem.. ..
:.ViItollin Ch pf.
C9'Kemel Sol Co.S.'J

ISmtth Air Ch.
I'Ulsolvny Pme ,310

Ch 110

STOCKS.

UuanUnimo

ISOlMerrlmae

WiSlandanl

SUGAR

Ask.) Bid.
17 IJuneos Cent. 105
49 IManatl I

IManatl nf... n
90 IMatamas-- I.'

K.3 IMatan.Am pf i
m IMIMncan

1'.'. I National 9114
9.1 IN Nlmicro, i;o

s;o Nlpe Bay...
lis IWarner lot)

60 I

!

100'i
(194

974

Ask

9S4
994

Ask
ki

Ask,

IJO
91

nl
93
93

5

no

Closing. IDiv,
llltt.
6fl

T!4

1C
871,4
92
II M

63
41
6i
isu
71

103
u

40 U
49 U
97?;

95
s

125
125

61
1094
120

61
125
mi
45
36'
60
76

102
99
9C
56
54
761,1
73V4

120
121

21
67 4

9!
115

Hi
24
54

153
86
3U

on a
118

"4
81

119
26
22 V

54 H
66
44V4
39 Vt

100
90
90

121 M
21'i

93tJ

105

49V4

112

140

12154

125V4

45V4
36V,

96V4
6V4

22H

39V4

65 65
40?al 41

13
31
9G

39 U
43

33

24

95
38

53
99

6
98

22
54
91
75

45
26
48

-- 77

14
60
26
93
28

15

47
32
97
60
17

0
s

26
87 T

13
14

64
44
63
18
62 V4

49 M

97

96
96

62

62

67
77

99

54 U
76 Vi

74

68

4"
24
55

86 i
40
69 U

12
82

27

54
70
45

90
90 Vi

.

i
U

2

15
31tt,
96 I

26
26
40
45

f t63-- i

104, V4

130
118

24;
145

128
103

117

105

101
91

103

141

Ask.

1U

140

109

103

130
122

116

153

119

120

104

122

102 103

165
105

,1 43
111714
IH'.i!

72
40
89 I

66
26

22122

7 117
109

21
39
50
I3
49

5r
33
98
61

48
142

2

71

61

6)

17, 1917.

Annual dividend rates are quoted dollars.

Sale,.
100
100
100
200

C900
1S00

100
400
300
100
100

1300
300

1700
100
700
300
100

2400
300
600
400

1600
1000

200
1600

100
900
300
200
SOO

4700
300
100

3200
300
800
300
100
100
200
200
300
7001

'

AJax Itubber
Alaska Gold (Mines....
Alaska Juneau :.
Am Beet Sugar.
Am Ag Chemical

200

Am Hank Note pr. ...
Am Can
Am Car
Am Cotton Oil
Am Hide tc Leather pf
Am Unseed
Am Linseed pf. ......
Am Locomotive
Am Locomotive pf....
Am Malt ctrs
Am Malt pf ctfs
Am Malt pf
Am smelt
Am Smelt pf.
Am Smelt Sec II
Am Smelt Sec B ctfs. ,

6001 Am Snuff
Am Snuff

Am Steel
Am Sugar
Am .Sugar pf.
Am Htcel Foundry. . . .
Am Tel ft Tel
Am Woolen ..........
Am Writing Paper pf....
Am zinc
Am Zinc, pf.
Anaconaa
Atch, Top ft Santa Fe...
Atch, Top ft Ifenta Fe pf,
At, Gulf ft I
At. Qulf ft W I pf
Baldwin Locomotive . . . .
Baltimore ft Ohio
Baltimore & Ohio pf
Bethlehem Steel pf
Bethlehem Steel B w I..!
Bethlehem Steel rts
lirooklyn Rapid Transit..
Brunswick Co

900 Burns Bros
300 Butte ft Superior

Petroleum ....
Petroleum pf.,

1400 Canadian Pacific
Leather

uOO.Cerro de Pasco
800 ft Ohio
400 Chicago ft
200 Chicago Gt Weatcrn
500 Chic, Mil ft Paul
800 Chic. Mil ft Paul . . .
820 Chic,- - Rock Isl ft Pac ctfs

1000 Chile Copper
2700 Chlno Copper

lOOCluett. Peabody & Co..
700 Col Fuel A I

1200 Columbia G ft K
100 Con C Md
200 Cont Can
50lCont Can a 30.......

200 Con Gas
7200!Corn Products
300 Corn Products pf

9700 Crucible
19800 Cuba Cane

800 Cuba Cane pf
100 Den A Rio O
560 Den ft Rio G pf
lOOIDecre Co pf

Secur
1300' Krie

200lKrio 1st pf
200) Federal M & S pf
200Gen Klec Co
SOOiGeneral Motor
100 Goodrich
100 (Iranby Con
200 North pf
9001Gt North Ore
300lGulf Steel

Corp pf....
Con

lOOlInt Agr Corp..'.
1300IInt Nickel
lOOJnt Paper
fiOOtlnt Paper pf
100 Intcrboro Con
600Interboro Con pf
400'Jewcl Tea.'.
100! J. Kayser 1 pf
400 Kan City 80
400 Kelly S T

100

100
3200

100
400

14300
24300

300
200
100

11800

29300

Kings Co L ft P....
Kings Co K L ft P .

Kings Co L & V rts.
Luck Steel
Liggett ft Myers
Lehigh Valley
Long Island

Cor , .
lOOl.Muckay Cos pf

10

10

tn

10

30

20

1700

Marine
Murine Pf

6001Mnxwell Motor.
Maxwell Motor 1 pf....
Maxwell Motor 2 pf . . . .

Mathcwson Alkali Co..
Mex

100 Mex Pet
500Miaml Copper
450IMlnn. L & 8 S M...
200(Mo Pacific cts
300 Mo Pac w I

100 Mo Pac pf w 1

100
100

700
20

500
700

W

St
St of

of

(It

Pet
nf

St

50

Nash. Chat ft st L.....
Nat Biscuit Co
Nat E ft S '.
Nevada Con

Nevada Con
N Y Air Brake.. .

N Y Central.
5400iN Y K II ft II .

100 Norf ft West
500 No Pacific

1900 Ohio Fuel Supply.
600 Ohio Cities Gas...,
200 Ont Silver
200 Owens B Co
100 Owens B Co pf...,
300 Pacific Mall

1700 Penn B II
400 Peoples Gas.......
700 Pr Steel Car
100 Pr Steel Car pf

1900 Pitts Coal eta
3300 Bay Con Cop

300 Itwy Steel Sp
11700 Republic Steel

100 Hepubllc Steel pf. ..

100 Seaboard A L
2OOISI0SB Shef field

1700 Shattuclc
South Pacific

1000 South Rail Co
500 Studebaker
200 Tenn Cop ft Chem

1600 Texas Co
700Thlrd Avenue
400Tob Prod
100 Under wood
100Unlon Bag ft Paper new.

Pacific
lOOjvnlon Pacific pf.
300
100
400
100
100
900

1500
500

300

6600
300
200
100
600
100
700

2300
500
200
COO

100
2A0
900
200
100
500
200

United Cigar Stores....
United Drug
United Fruit
U S Cast Iron Pipe....
U 8 Cast Iron Pipe pf .

hu., bu.,
hu., 132.

bbls

THE 'StJNi SUNDAY, FEBRUARY 18,

YORK STOCK EXCHANGE PRICES.

Saturday, February

r!

Foundry...

Foundry....

700Callfornia
300iCalIfornla

7800jCentral

Chesapeake
Northwestern.

200)Dlstlilcrs

lOOiHarvester
3700llnspirntlon

2300Kcnnecott

300lMackay

HOOlnendlnB

7U
8
7

89
91
60
43
6
42
61
18
51
69

103
7

49
49
96

112
96

130

60

1Z1

500

3400lUnlon

1917.

NEW

Open-- I

25H

60
125

47
45
36
65
76

102
99
95
55
53
76
73

125
120

20
67

115
46
24
63

153
86
39
69

118
11
80

119
Z
ZZ

64
70
44
39

100
91

90

65
40
89
14
30

26
26
39 Vj

165
103

56
85

113
32

113
111

55
14
40
38
97
12
63
64

118(118

53

116
116

I't
j

' 40
89
66

' 25
j a,

55
, 68

34
60

I 87
92

! 37
107'109

53

24
24

38

103
52
98

6

!3
' 54

91
75

25
47
75

101
91

59

28
103

222
"55

110

137
83
98

59
IT 8 Industrial Alcohol. .. 1124
U 8 8meltlng 65
U 8 Rubber 53
U 8 Steel '103
U 8 Steel pf 1117

U 8 Steel pf
Utah Copper 108

Utah securities corp....' zu?i
Va-Ca- Chemical 37
Va Iron, Coal ft Coke.
Wabash 12
Wabash pf A
Wabash pf B
Westlnghouse Klec
Western Maryland 23

Western Union Tel 94
Wheel ft L K w 17
Wheel ILEpfwl 45
White 47
Willys-Overlan- d 83
Willys-Overlan- d pf
Wilson ft Co 61
Wisconsin Central 47
Woolwortb, F W 143

lots.
Bales y, shares. 267,500.

date, 26,905.000. period 24.222,000.

Day's Hxporta Frojss Xetr Vork.
Exports from New York iraterday

barley,
(0; beans, comment, hbla., 1,007;
enttnnseed meal, Ihs. 2,500; pork,
49: hams, lbs.. lard, lbs., 477,317;
butter, lbs.. 1.S00; chsess, lbs., I4,5t;

riiih- - Low.

135

108

est
70

8
7

26
89
94
60
44
63
42
61
18
52
71

8
49
49
97

96

62

62

48
45
36
66
77

99
98
66
64
76
73

21
22
6R
10

54

86
40
59

11
81

26
22
54
70
45
39

91
0

21 22

96

44

6

66
41
89
14
31
96
26
26
39
44

56
85

32

56
14
41
38
97
12
64
64

21 Zl
55

43 43

79
161

72
40
89
66

71
55
68

92
37

10 10
28 28
53l

11
32 34

24
24

95! 95
39

99
1118

45

15

26
93

15

48

48

Motor

103

112

96
130
135

109
121

125

102

125

116
46

-- 241,

153

118

119

100

101 ,102

165
104

113

111

116

130 1130
119

145 146

128

105

.74
140

201

'117

2

128
104

53
99

. 6
99

112

135

118

91
75

105

26
48
78

101
91
15
CO

93
28

104
15

223

52 53
105

96

. . .

25
50

98

,

26

34
60
87

138

141

125

10G
117
117
109

I.

103

23
54

Vj

45

27

40

96

8.1

99
74

20
59

56
54

20
39
48
12
49
25
50
24
94
18
45
48
33
98

130

108
121

61
47 ?;

143

em
70

8
7

26
87
91
50
43
63
4Z
61
18
51
69

7
49
49
96

96
96

60

60
125

47
45
36
65
76

102
99
95
60
53
76
73

125
20
20
67

9
115

45
23
53

152
85
39
59

118

80
119

26
22
54
70
44
39

100
91
90

121
1

64
40
87

130
135

14
30
96
25
26 !

39,
43

32

ln;Chans.

43
63

18

96

62

48

66

99

54

.3

68

46

of

70

91

101102
6
41

31

26,
.T!)it
43

is;
103104

56

I Sivil
t

111

1

1

1

r.. :.6 4- -

14 11 -
40 41 .1.
3S 3S
97 97'
12 12

64'
64 -

H8;ilS1
21 21
r,3' r...
43U.I 43

'U6
Ufi'116 ll

76 !!'
40

89:66''
69
55 '

34
60

92
17

, A"S."
V S

.

1

,

I

)

'

-

'

M

10'
11.10

'119
32'

1U
4 4 j

95
3S

128
103

6

22 22

91 91

105
44
25
47
75

101
91

59

28
103

20
38
52

105
96

83

59
124

105

117

:o
37

12

IIU',4

61
47.

Odd
Total Same 191$,

Same 1916,

Wheat, 11,345:

40,725;

261;

'cioTTi

8

25
87
93
50

42
61

52
71

103
8

49
49
97

112

96

109
121

62
125

45
36

76
102

96
66

76

125
121

9
116

64
153

39
59

118
11
81

119
26
22
54

45
39

100

90
,122

88

96
25

85 85
113 113

114113
111

63
64

in;

40
S9
66

25 26

67

87

ti.i
"

34
80

I

109
10
28
53'

1130
119 '

33
24

jjs:

99

26
93

47!

24

92

3S'
128
104

118 118

V

105

45'
26!

101

28,
104

221

38,
105

137'138

140 141

59.

117

125

106
117
117

107 109

23j

142142

259,500 day

n;

3

1U

4ij

28
53

9.1

52
98

79

87

37

24

99

99

54 54
'

15

15

48
77

91
15
60 '
27 ;

93

53

96
'

'

98
74 74

20 20

55
53

48

25

17

98

53

15

83
98

48

56
53

39
48
12
49
26
50
24

94

45

32

94
18
45
48
.13

98
61
47

-- 12

T

4- -

6

1

4

3
1

4
3
1

1

1

i
t
1

i

1

1

1

1

-

1

2

'
1

1

1

3
1

4.
1

f

1

1

2

- 1

1

1

2
3

f'i
1

1

3

1

1

H

2

January to

lubricating oil, sals., 313,736: rnrn. hu
44,419; oats, bu., 4.140, flour, bbls., 11.9SS
flour, sacks, nlrnbol, bbls., l.lf.;
beef, bbls, 70. bacons, Ilia., 1.6(6,319,
alcarlne, Ihs, 57,450. tallow, lbs., 6,650;
lard nil, gals, 1,500; cottonseed oil, lbs,
15,14)7,

INACTIVE CURB ISSUES.

Quotation! nf slocks In which Intra were
no transactions yesterday follow:

INDUSTRIALS.

Aetna Eti pf
Hid. Blil.

A 11 .Mis.
A-- M pi.... :o
Am Drur S, 10

Am Int Corp ."lb
Am Tob pi 7.1

Am W P
Allan Steel. ,1:5

T Co. o. 13

Tob ob. II
Butttr-Jud.- ..

Cal 1'ack...
Car L A P..
Chev Motor,
Cramp Ship,
Curtis Aero.

Krlek Whl.
Fall Motors.
Hen A T C,
Oram Mot..
Hart Bell.
Hast-Bar-

'

1

1

i
"
i

"

1

l

,

3 S , 2 X 1 ;

'

4

.,
.

3i
'i

12
111

31

CI
7

3iHo Iv Rue nf M
lll-p- Mot... 41;
tnt A V 8... !3
Int llubbr.. ll'4
Katli Iln- - pf 3
ney 1 t it.. 1.1

K T A 11 nf. 13

Kree, S S, 1:4

S L It M & P
v t els.. .. 77

Alnh OltlMEmpire Pet.. 4

(iutf Oil ...,3.V)
Houston OM. IT

Bir Jim, . .
Bitter Creek

Booth .......
Butte N Y...
Cashboy ....

Cerro (ionl..
F IV C
.1 A E (par)..
Kerr Lake.
La Ilo-- c

Ask.l

Fr Muni it,. M
M St I .Is !',Cents a sliare.

AND ASKED. PRICES.

were tiansaetion.
Hid Asked.

AemnTea. .1.1 .1(1

do
1:10

1.14

Altlsfhpf

i

tn

til

17
do nr :tnt .ti

S2 4 s;i
,migi 1111
AniBkN.. 4'MSSI
AmllrSh.. 10.1
do pr .178

AmlliSgpn4 08 4
Anuwiprinnif ioh
.,111. nr..i

(

,

.

:ii)
Amf'fltop ns
AmKxp...inn
AinlecNec 2.14
AmMall.. 34
AniK&KpAna
Aminuifnion ;
AmTIAC 1124
AmToh.. .207
do pr IOI4(1

AnnArlKir
do pf

a4
Asms-DC- s 20
do Ipf Ml
do 2pr in

AsaneOII, 704
114

.112
llaldlocpini 4'

tlr.4
do pf 112

Itatoi.lUs, t
. av.

Ilk) nU(is20
Itrown-Uinei'-

do pr U'I
IfTiIRAP 00

In pr 1117

llurm!lpl 1.1

HiikhTerni --

llllttTick. 17
CanSoulh.12
("asepf .. S2

On.lSATIln
Clz-at- pfll2 4
ChsnMot. !

ChlA.Mt 1.14
do pf IS

t'hr.iWjir :n 4
'hlNWnfl7n

CbSPAn mo
iln id CW

Cf'CASil, in
do Id 72

Chietl if 107
A So 22

do pr .111

do 2 nf :i.i
('iillinTl: 42

ni( "nil..
Cndl'-L- 120
CiiiiK'npn i
Collins . .I.'t
CresCar. .1.1

(rticStlrfll4
CuASiiaarl.V,

I do
. DelAllud I

I1IJ.1V 2274
DtF.dlsn CM
Dill'n. 11.1
DomeMlil
Drlrgs-- . .11

t

ili pf
Klecltorll .111

r.rie2nf . ai
F.rieAPlls .V
FedMAS l.llj
C.WIIelm.llO

In pf
C.astnWW :il 4(ienCln'in2a.i
do lf tn"

(lenMnili'-7'- ,
l.isslrb

( I

Ciilfllp .1044
do 2pf

llarliiian
HarvNJ. 11.1
do pf lis

llarCor .. so

Int icrpr. "114
IntNlikl pino

I

f 101.
KCFSAMp7ll
KCIlSopf S4l"eiiAI.M a
do pf

KrllySTIptn
t!

I.Erie W J7
In id :.

LceTire 214
I.AMThp122

on
Name

37 Ltliieh V C. OT

10 ll.ukens Steel. 3
30 IMau Trans.

(Mar Amer....

MilMau
Mex Exp
Mitch Mot

Auto

IVr
PierA

Kmk...
Hep

ATT....
MHilSnrlnr Body

ISprinc pL.UO 117

4.IStan.l f'.s
Sup Sll
Sup Pll pt l""

Shin
tln IV .Sh....

It) SLA
ltlWriht-- pr-

RAILROAD!!.
Wel I'ae
IWest Pac

OILS.
70 llmperlal ..I..37S

Mai .111
410 W pt..-S- 7

ltiil'L'tah (pr).
MININO.

1'; lAIMonitor S....
MMont M....

tNev Utah B,
l"i IHlPitts

tCan
I't

Ji; 34ll' o( A.
1". l,lt' Tuns..
411 mlVirslnla
4 S'Yukon Cold,.

BONDS.
Pierce

lnr

20.

Col

111'.

11(1

Oil
isin 1111 UU'

BID

Clo.lnr nrire. of stoek.
jestcrday

mi
AdamsEx.120
Advil..

AmCoal

Amwoolp

AtBAA.
AU'l.lne

Barrett,

liethsu

CtltnfN.I27ll

nrill'.i
lirecnCCp

InwaCen
JewrlTl

jielr,le(i

117
41

looK
241

(xj4
104

(1.1

210
in-1-

07
.10
no

70

.11

11121

lis
".4
4IKI

til

120
ins

20
,'A'ir
321

11.1

211

122
11.1

:'n
ll.i
171
1111

21.1
CIS

20

14
Tile

4
200
121

2.1(1

111
SS',

no
1.1

107

l"i
120

a.ic
1(12
40

101

lO'l

Ml
01

mn4
is
224

12li

Mar A CIS. Mi

M A Pf

l"et

Nat Acme
Nat ...
N Y
O Col Choc..

T & it
V H H vt cts,

l'oolo
.Mnl

uiitn Cee S.. '.i)

Santa C S pf
Sin V, 9

. 70 SO

B ,

Mot.... r.'
3..

li n

4 ... .
'

15 11.. 1'
il

3t pf.

6't m ..
I'M O

P

U O
11

Jer
1 7 II S
11 .. .

S

:

r. so
J, ts

110

p.

in

.

li.l

4

1

21

1 1.1

7.1

M

1 12

120

It.

:t2

an
72

I

M

K

4(1

vt
t ct 33
M

20

1!

47

67

03

S7

31

1.1

H

M

!i:.

o'.i

4

It
l.'t

50

s

i.nriilsri .mm i
III! llf 11K

lHiANh.l21
LWIImll.. 20
do lp s.1 4
do 2pf . .1.1

Manllrh..
ManEI ..127
Manshlrt. 71
MavDnts 00

pr. ins);
MStLnewa.i!

Mt I
SS.M pf.,12.1

M S PAH
SMLL

Monll'wr PTj
do pf. 112

Mnl'arlfli- - 11

NalflN pfll.1
Natt'AS . SI
do pf 1124

NalESpf. hi
NatlMil .1.14

flu pf 1114
Nat Ityor

M 1 pf
do 2pf t

NYChSL. .11

do 7ii i,
2'j 2 pf

12.1

a

14

orl" i'l";
NorthAln. 117

NUTxA.M IS
'NinaScot KKI
rael'ovt. .Ml

i id. (is
ib, 2 of ls

4'acMlnf. !s
do pr til

Pan P PI 4
I'eltlliA.M rPniAEast
PMani . 24do pf -

rrpf. --

PllsCCSL 7.1
l1tb.Cnal. t.1

rr Kl'i
PCpfi-t- lll'l
ctu-s-ii ,r
PlllS,Tl'2.1
Piilluiati liKl
Qubklli 2 4
do ff 2 4

ItySlH pf "vi

Aiicl" Atnel lean Oil Co 1fi

Atlsntle Iteflnlnc Co. .1901
Horn., Soni.er Co .. 4.'.i

Iluile.te PIh. Line Co 10",

Chceh'cli Mfg Co Cnns 425
Colonial Oil fo .. .".i

I'mitlm nlal (III Co CM
I'ip" Line Co. .H

I'limN ilalul P I. Ine l?il
Unrein Pipe Line t o 21"

" , lialeiia-SI- OH C" pf.. r--

at I is I. tin Mi (III Co . 16.1
" i Illinois Pipe Line Co . ;.!

:n' Line Co. 102

id Pit Co.. 12

rranalt Co Is
New lurk 'I'rall.lt Co 21.1

Nnitlurn l'lH Line Co p1

I l.""j
2 10

Salon

sl.sFpf.. :(i4
Seal I.

4

Ohio
Mex ..

('
Life

Pipe Line
Si'iitli 'Vim
South West P I.

Cal
IUI I o.l

Standard (Mi Khii f.lil
Slsn.lanl Oil Kin
Stsnilfllil Neb.
Slamlsnl N
Slnmlsnl N V...2l'l
Stsnitanl Oil 170

A Flll.h .

Union Tank Line 91

Vseiium ..
Wasliinslon 3

kst I) ' en
SI O all on . :'JJ1

Quoted

Shin....

:.i

10(14

M A

7t

if

pi
do pr 4

.12
SII.ASF 22

If .Tl

Si.illliein
32

Standard
SlHiidnld

l?(,
Sl,..-S- ll p 'SI
Sul'ltSlic.17s

li i
SnllMf .1
st.mMlll . "4sit
Stlldelipf.lOI
stilt, 17 4
TesAPae 1i4
TsP.i. lilt
Tob '.' I

wrls II '

Tlstl.AU M

12
In 7

pfels 12
T('ltl!T !1

120
I'liderwilpl 12
I'llllgAI'. 12
CnlCiL-M- . II

in.l
Crll'si. pfll.1
Crllljlnv si,
l'nDrticlp .1(1

2.f H.1

I'SfndAlpOS
1'SEtii 111

t'ssmlt
I'sltlu.M

3x9

Oil
(II. .".'.o

.till
'Jon

Oil Co
10.1

Oil
KiU

Co 6i
Oil .VK1

Oil Co
oil

Co
Co 110

Cn
I'M

Cn

old slk

do
2.1

nr
do

do

do

iln

I'ii

tin pt

do rr

do pf

pf

do pf

iln pf

do pf

do pf

rio

pf .10

rsitulilp
ai pri 11

vtrll.l' argues
West p
Wrsuhtp (''
WeyllCo 210
do pf

WINmpr ton
Wiitnl.hnt2l
WlhPAM
do "A ' wo
do II .1

Ex dividend
Where a

a quotation i

rates a hid
for ten share

STANDARD OIL ISSUES.

Crescent

iln.lliiiia

17

At.kf.1.

(I Co
Penn Fuel . .1".

Pl.'lie Corp.
Pralilo A lls
Prslrte Pipe Co. 31.1

siiilur Co .

Co

Penn
Co
Co

Co

Co
J....6-- I

Co
lllilo..

Swsn

oil Co
Oil

snl.slil I'l".'" R.1.1

iln

ni'v
Mil

112

Feb
Did

12'j

RAILWAY EQUIPMENT BONDS.

percentage ba.i.
.Mtiiurn.i iiaie.

Ilsltliuore A Ohio 1917-2- 4 44
Illlff, Recti A Pills 1H7-2- ft f.

Canadian Northern .1917 26 4'.5
Csnsillsn Pscllle . .1917-2- 44
Chesapeake A Ohio. .l!il7-- 44
Cligo A Northwestern. 44
Chto It I A Paellle.1917 27 4 4 3

Chso. St LAND. 1117 21 5

ClMe Cln t ill A SI L.1H7 29 f.

Cuba llallloail 1H7-V- .1

Uilawnle A llll'Lon 1922 44
Erie Itallroild 19176 l. 5
(ilaml Trunk 24 4'j
llllnul. Cenlrsl 1I7-?- 44--

dullsville A NsaliTlllel9l7 23 5
Michigan Central ... r.

Mo. Kansas A Tcias.1917-2.- r.

Missouri 1'sCHe . F

Mobile A Ohio ... 1917 21 44 5

N Y Central Lines . .191 : 44-.-

Norfolk A Western HI7-2- 44
N v, S II A Hsrl 1917-- 44--

Penn lleni-ra- l Un'lglil 1917 2.1 44--

I, Southwestern 1917-2- 4 5

Sfshosrd Air Line 1917-2- .1

Southern l'aeltie ,1917-2- 44
Southern Rsllwsy, .1917-2- 1 44 8

34

20

!V4
4

11
49

is

4J

13

4

IS

l"i

17

n

4

Ask.
100

41

$'
S3.
3'i

4;

Toilil

i
t

:i

400

47.1

IS

llOij

shieli there

Asked

Train

1917-2-

120

4

'.Ml',

7.1

4
5
4 2

4

4

4

5
4

4

4
4

5

4

4

4
4

4

4

4

.

4

3

..

I

1

1

4

it
14

Bui

l.T

"r"

II7

127

12S

1.11

4.10

1174

I.111

II.(4'

1124

21

,

24
10:1

00

120

01

2H

Ml
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111

''"4.HI'
11.1

ir.n'i

'3

I 1

-- -

isn
'AS
tun

in
Ids ' j

inn
H4
'o
2.1
M4
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lis

124
II.

ton
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'12
1(11

10114 ins
inn
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i.'ii

ion

follow s ,

t null- -

r offer

l'eb IS
Illil Akktsl

164 16 16IJ
10J) 1(1111

4'l 4..0 4 SO

10 till pw
4V1 W
70 .10

6.M ifli r.yi
' 14 1.7

'O I ?!l I HI

'.1 Jt.l .J.,1
111 110 tC
17.1 lh.1 7il
210 , ?io
11V. 10' pal
124 12 124

20 IS M
22.1 21.1 22.1
101 10.1 103
:M.t ;',vh 3i
1.0 611

17'i 12 n
r.vi no r.im
.Ui .".i.i .i.M

:io r.r.i .7,i
"0. ii.i iv.

",i 3:' "m
115 10.1 11.1
.'ii. :m7 to7
V70 61 V7.)
r.m ,nr,
710 690 710
con ko 6..1
l 6SH

297 '.'1,1
5.N1 4.1 p.i
1.M no i?n

91 vt -

41.1 11.1 tin
43 - 4.1

IfiHI
. . 2.U1

Hid Asked.
40
5.1

75

55

30
5 12

6J
.10

BO

00
3.1

30

00
no
SS

31
30
W

4 2.1
5 nn

S3
4
55

:i
35
30
38

n
r,i
f.j

54

si

90
45

to

1,1

A
A
S

HI

ll
.11

Ml

t.s
10

r..i

so

at
o

:.o
12
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.1.1

.11

a.i
:17

21

St

20

10

is

I

!,
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b.
'Hi'i

SH

.10
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CURB STOCKS RISE

1.25
4 .10
r,.nA

4 3

4 .16

4 Oil

4 S

I TV

4

.100
4 00
4 40
4.50
4 15

4.10
4 30
r. do
r, ihi
4 W

4.25
4 10
4 35
4 lift

4.75
4.5S
4U
4.40

ON LIGHT TRADING

Siiicliiir Cains n llnlf point in

Ijonilinp: Fairly Active
Oils.

MUNITIONS AGAIN WEAK

Motors Sell Fractionally High- -

cr-- Little Change Among

the Coppers.

Little business was reported In the
outside market yesterday, but price gen-

erally wero higher al the close. Inde-

pendent oil shares were fairly active and
firm. Sinclair was a leader, gaining a
half point. Steel shares were also firm,

with Mldvale selling a fraction higher.
Copper shares were rather Irregular,

with little change. Munition stocks
were ngaln weak. Motors were dull and
sold fractionally higher. Vacuum Oil
was firm among the Standard Oil group,
selling at an advance of 8 points.
Bonds were firm but 'moved narrowly.
Sales and quotations:

INDUSTRIALS
Sales High. Low Last. Cba.

3700 Aetna Explos t 44 4 44
450 Am Sumatra iod zj
4ort Tob ord br H4 l f.mean Car A Fdry.. :x 3H :v
mi r,n N'ai flu Cor 'i 4 4
tonc.ir Light A P..J 24 !S

pit', Carwen Steel .... 134 US
100 Central Fdry pt..x 35 31
120 Kmersoll Pliono . I'l 9t

20 Holly Sugar Corp 42 43

l'.ill.lon Ore Sp newtt 3n 2.
7"i Uike Tor Boat..t :' 4
1.11 Lake Tor II l nt.t 9 9
ion Lima Locomo. ..t M4 M'
to Lukens Steel- - lift 99 99

MO Manhattan Trans ''S 4
3'inn Mldiale Steel t SIS 514

4J5 North Am P A I' 74 74
300 Repub Mot T pf 9.1 94

im Smith Motor Tr 74 14
K.10 St li Lead t 194 1SS
:so Steel Alloys t s'j k4
3nn Subm Boat v t ef M 344
200 Trl Film v t oils. 2.

Pv) 1' S Steamship. 64 54
.1ft) l'mled Motors...: W 39S
loo United Alloys S.i 424 42S
f,m Unite!! "iitar w It 35'. 37V
fj World Film,v I ef S S
7ft) Wnght-- Aircflt 124 H4

1iW Zinc Concent rat t 3S 34
RAILROADS

IM Pitt. A W Va. I 21 21

ixi KiK-- Ll.ind w I J 3.14 35
ft" Roik is pf II. . i K i.S4

OILS

10 Olnn Oil ,1i S'l
70 Stand Oil of N Y .97 2V
1" Vacuum Oil .. .4.V. 4J1

2il .Mei.ki n (III a pr . 2 2
47ii Am Ventura OIL tt 2S 11

.V'l llnrnrtt (1 . li 1 2'.
rj'i A ('" r.t 15',

;:.i c....ien i) A li . . it',
l"i I.Ik lla.ln P, I i

llft.l INiii. ral.la Oil C i .1

pi i:i' i on 2.i
it (III J Si,

to) iliti'inst I'etnil. i t2k.
r..i Krni.is oil s pr 4
10.SI Merrill (Ml Cp. ; 19

I'M" .Mi tri'lH.lllan I'd 24
tt Mid I't C II A I' 12

Man ll,U.- -t till .. a
.Ht M.,ii,,cli ml Cm i ,',
Wrt N 1 V less. Oil J 24
lftl (Mil.. I 'as.-- (111... . 21

7'" llklalii.ina Oil II
,V,1 Oklah a 1' A I! II

i.
24

Oni.ir fill A lias ;.i 5

ll'l (Kise lfiiin J 9 '.
17V) I'. lill liaxnlrne IS I

l';.'l Uiit Oil .. J'll-I'- i 4
' ltot.il Dun h . J IV".

M"! S.iillli.1 Oil A lit 9. 94
10.KI .s,.,inij.i, (1 ,V K a, J

Siiu-I.u- r (HI 6i'
Hi I n Western Oil .113 11

;t,t Vai'imm lias A O
tvi.i Vn torla Oil . II 5JS
:. Wai l.in.l Oil A O .

l.Vin W End Oil A O.tt W

MININC

C.

H

11

114

US
2'.

124
S.

21

101,

Oil

i

16

2S
12S
.17
HI

l:
Ji

4
9

'Mi
99s
7S

91

194
4

25

2.
54

40

42S
35,

S
114
3S

3.1

31
2S1
4,V.

154

12S

ts

24

II
11

14 M
MS

si 14
9S
IS

r,7

14 6I

- S

- 4
4

4

4
4

- S
4

-
4

1

4

S
H

l'l"
4

isw 11 tir t'nl Mclals 4 ', ..
..'") Alaska Mm Corp 14 1 3 i 14
4ia Alaska SI Cop U )i 2S 29

32.i Arizona Clllorlilt t . 4 S
s.i An t'oppertleld' S .

',7'i Atlanta ti 114 134 134 -
::'.'i Hi; Leilte Copiier IS (4 4S t
4.VU HislK-- Cop. a prt IS 31 1 tl-l- t

l.i. ii I retk 14 14 14
loo llos A. Montana 7.". 71 74

30."i llrilha C M J 1, 14 Is.
2"-- i llulTal" Mine. 14 14 14
!.(' II C A . l t i If- - !.i4 9 94 - 4

in Calri.ua Mining - ,4 '
I'oi I abiiolil . .. 4J 51 57 5k

).;"' l'u 111,11 A Jit J 11 IS Itt -
.I1V1 Camilla Copper 1,1 1, lr,
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STEEL AND ORDNANCE STOCKS.
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GOSSIP OF WALL STREET.

Adylee In Caatomcra.
The chief trouble with current busi-

ness Is the dlfllculty of handling It. To
be sure, there Is hesitancy In the making
of extended commitments for future de-

livery, but the present volume of gen-rr-

trade Is heavy, and according to
Wall Sttcet observers the tendency will
be toward active expansion just as koon
ns the International uncertainties have
been eliminated, no matter what the
character of that elimination may be.
It Is on this basis .that many houses In
the financial district nre framing their
advices to customers In respect of con-

siderations affecting the purchase of In-

vestment securities. In so far as the
outlook for active speculation Is con-
cerned the greater number of houses
appear to- - believe that the public will
return to the market on tho appear-anc- e

of anything in the nature of a
sustained advance; but they are not
urging tho Indiscriminate buying of
speculative Issues, while they Bre sug-
gesting that In the case of margin pur-
chases the biggest sort of protection
should be provided. Where outside buy-
ing Is reported a large proportion of the
purchases represent a canli business.
There Is now an unusual amount of
common sense, conservatism and Intel-
ligence exhibited by the outsiders In
their market operations.

616

9l
1

Poor
blamed
stocks.

Stocks nnrl Gold.
old Gold Depreciation Is now
for tho low price of railroad
A Stock Exchange house says

that the fundamental reason for the
troubles of the railroads and public
service corporations may be traced to
tho economic position of gold. It says
that It was bad enough for these cor
porntlons to be caught In a prolonged
period of rising cost of operations due
to Increasing Rold production and gold
depreciation, but that they are much
worse off now because they have to
suffer from the double effects of rising
prices and wages resulting frot.t gold
depieclatlon nnd war losses. And It
adds that the railroads can "get hunk"
only through higher rates, which they
will obtain more quickly if they
sound economic arguments than
will by appeals for sympathy.

Ncst II 1st h for Copper.
Spot copper changed hands yesterday

at 37 cents a pound, a new high record
since 1S72. Consumers In urgent need nf
the metal for Immediate use apparently
are. willing to pay almost any exorbitant
price that the small dealers may demand.
Interests who recently predicted that con-
sumers buying In advance for their needs
for the second half of the year would
be compelled to pay 30 cents a pound
arc revising their figures dally.

FrelBht Cnnsratliin.
(Jeorge D. Ogdeu, freight traffic

of the rvmisylvaliia Railroad, in
speaking of the railroad freight conges
tion says: "Some factors In the pres
ent situation are more or less temporary.
f Itief among tliem. In my belief, Is the
shortage of xhlps for ocean transporta
tion. This has caused the movement of
freight for export to be delayed lu a
degree never experienced before. It has
played an Important part In the general
railroad congestion. It will probably
clear up In large part after the restora-
tion of peace. Labor may be more
abundant after the war The standard
of personal efficiency on the part of
labor may rise. Traffic of all kinds, per-
haps, will be lighter for a brief time
following the return of peace, and so
the burdens and strain placed upon the
railroads may, for a limited period, be
lessened. None of these prospective
happenings, however, can alter the per-
manent feature" of the situation, pre-
eminent among which Is the fact that tho
transportation machine of this country
for years has not been growing nearly
so rapidly as the demands marie upon It
by the marvellous expansion nf our com-
merce. Peace may give us a breathing
spell, hut there are few things more
nearly certain In the realm of business
than the prorpect that the next period
nf trade activity in the United Slates
will wltsess a transportation congestion
ever, more severe than that of recent
months unless in the meantime our
ralltoads are permitted to develop and
get a decent chance to gain strength
and grow up to their Jobs "

Ctiil,nient Conipnn. Profits.
The capacity of the railroad equipment

companies Is booked up well into the
second quarter of the year for strictly
equipment work. These concern., have
profited heavily from war orders, but
they are now In a position to
along without assistance from munition
contracts although the chances are that
If the war continues for am-- great length
of time they will be ab,le further to In-
crease their Income accounts as the re
sult of the Knropean conflict. The
American Locomotive Company, th
American Car and Foundry Company
and tlie American Steel Foundries Com
pany have been particulni benellctailes
from war orders while at the same time
they have run up their orders on their
legitimate business for domestic account
to the best records In their history

HhiiW I'lenrlntisi.
Although payments throucli clearing

luuis-e- throughout the country last wool,
fell below recent weekly totals they
were, however, heavy In comparlhon
with the corresponding time In the two
preceding years, the aggregate acooidlng
to Dwn'a feifeiti, amounting to 14.145,-947.70- 1,

an Increase of about (! per
cent as compared with 19K, when, as It
may I recalled, business Uiroiiphout
the country was extrcmelv beavv In
comparleon with liU.'i. tlieie wns an In-
crease of almost CD pel cent Measured
by payments through lunTts
the volume of trade of the United
States continues unusually active, not-
withstanding the Interruption caueii by
congested tratlle and the liesltancv iii
various business circles due to the un-
certainty regarding the outcome nf the
present international situation

MISCELLANEOUS SECURITIES.
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Del. Lack A Wesl Coal 150
General Itaklnc Co ... t ..
General ll.iking Co pf, ... . 4
Or.i Nat Telautograph . f. . i
Hocking Valley Products, 3

International Salt 5s
International Hllver pf 102
Michigan Limestone ;
Michigan Limestone pft ij
Midwest Perilling Co 95
New Jersey Zinc, new stock.,, 325
3!!s Klevator so
Otis Rlevntnr pf
I'hi-lp- Dodge A Co 3011

Prolt A M'liltnrv pf 103
Hemlnpton Typei, rlter 151
Remington Tipe rlter 1st pf.. 7P
Remington Typewriter 2d pf, 43
Hoval Unking Powder pf jo.
Safety Car Heat & Lighting, , 100
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PARIS Kelt 17. Trading quiet on thsBourse Three per cent, rentes uj
francs for cash. Exchange on London. 37
franca ll',i centimes. Klia per cent loan
87 francs 70 centimes.

FOREIGNS FIRMER

IN BOND MARKET

Anglo-Frenc- h ."is Go l toiler,
ns Do United Kingdom

5s and ii

BITYERS MORE XI'MKIIOI'S

Investors Attracted rmnil

Income, in Govern men t

Securities.

Improvement In sentiment reK,,,,nni-th- e

situation ns affecting the market f.ir
mortgago Issues and fuither rebtistni
by dealers of bonds which hud bun sum
at higher prices found response m .
curltlrst of tills class In yrstenlat i
dealings in tlin Slock Kxch.ingo and
over tlie counter. In the greater nurmvr
of bonds In which there verc. ttansac
Hons quotation clotcd above tlie final In

Friday's market, the foreign i;.en-mctit- s

being features.
Anglo-Frenc- h 5s and I'ttlted Ivncii ..m

5s and 5s i.cie lilulier. the on. , x.
ccptlon In this group, Ciu of I .1 - i

provldlrsg nn Inslgiiillciiiit Inf.- immiry
for the foreign lloveriinienls k e their
recent decline has conie fmn
sources, while bond linusm
tiler good liuylns liotli 1.1

and Individual? hrcausr ,.' t

Income that may now
money Invested lu the va "
Including those of the I loin
ada.

Among the rails features wi
piled by Baltimore nnd (ib t
.Is, Hurlinglon joint 4s I to, K i

benture 5s. New York I'ni'r,!'
turc 6s and Southern I'acifl n

3s. In the local traction l'and Manhattan refunding Ds ami
merit Income us again weie vw ,t
Intcrboroiigli Itapld Transit r,
.Is were strong. Mercantile M

were In demand, also L'nllcd Stales ste.i
sinking fund 5s.

Total amounted in par aiur
11, 7(15,000, as compared nidi 2 "
in Friday's market and Jl.svnnnn :i
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